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BRI LI, AN ITEETESS (BHA 1242 13). SR ar, AL FHRE F i
AT EIE, AT RAE B A AR DB AR, ik, RATFH RN 2018 49
RIEKEH E 2019 4F 5-10%49 R p3g K (% 13 A K 19).

> BREFRABRIETEAE 2019 FF b FA 5%, KIEKTF 2018 HFif 10%49F bk
ik, HATE TR T M 5 A R 3G A AR, SRR B R Z W LR T KA
#F IR A AR AL XILF TR FLRAE KRB La TSRS, L3
gkt TR (B 14 42 15). {EFEE2, T E 5= T % E 20152018
F20 T AR —EH EATRAR: —F a2 HAEKE =R X4, 25
—F @it EILFERAGMRIERARRIK. EE—FZREL “E%” TZwmXen
FER, BORGWE EATRIENE, ERMNBEA T, BRI KB R
NEeRFE T BT R R o7y BHFY “PFE” ——HERAIAR, BEENNE,
T E Ko B R E S AR, RMNTHREL A —AIHERA. BEEENTT
TR 2.

> HEASLB A RKAE, HE LB FT A 2019 £ ATk ——A XL A AR
bl e R e K R, RAVERT M0 — R 5B RLRAE A RIF mey Mk, %

F bAoA R He3Eik v 2017 4 4 ZEH 17.7% FIEZE 2018 4 3 ?Etéé
10.2%, HAVFAH 2019 4]k LA K3k b A2 K% GRFHHY 2 ANFHE).

W OEAILEAT 2018 5 9 A 11 B KA G F B R ILEAIRE (TN T ATRE? .

B OEAREA 2018 43 A 1 B AR T ERWERIRE (fTAE BHERFAH 2 ) UK 2018 4 9 A 11 B LA 49T B EINE T (HofTh
R B REATHRBIER? ) .

18 SEA LB 2018 4 10 A 21 B A A by B Z AL (AFRFesg st 7 REM . RIEHF ESF AL R .

YV SEA BN 2016 9 A 22 BAAF EEAEE (o E Ak £ AR B B QD ).

1TV B 1 RIR L) B A2 ]
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b N E HTRER: 2018 %11 A 11 B

Segh, A ERd AT B Ak IUAS e R 3, WX K AT/ AT R B8 A — R0
L. feR, # RS LR AT AT L6 FE & /ROE & F 7 & 545, FRARFRZ AR
FANT] Ge RFEAX AT AL 69 P GE T FH K, B b RATTN HAR A 18 A 3 F 3 3% A0
bR E ., BATLE®E, BMNFH BT B —RA2E N 6T K, Sektast
M, —s FHAT LS AL R A/ RS A .

R TEEE 2019 FA AL, (AR R B TREKR, ELal LT, SN30F
RO R TR 2019 L2575k T BN EZ—, RMIAA, 2019 FFE I ok
B RARE, Bh (1) 2R4ELAMITLAT, ST DI RATHIMZA FTKE";
(2) Y ERHEHEY 2B ol TORFERI. 28 aThE, RAMLEILNF] H—Ht
500 L EAEAMFE LR A RFAMGH B R (F3ANBE3), MEXEFTE
xtE w3k B ILT K& TiE. 2000 12 £ LR b AnfE 10% % ALXT th 1 38 K 69 71 & % of =T
BEAN 11 A4 29, 1 A 1 8, EMNGEETNZE S =4k 2000 12 EAH )£
Bt L EAZARIENRZFE 25%. H4, b T AR mELS, SF5E
“Yedv” RE. Bk, KA 2019 F & v B pbIgik (dE T ) A 2018 F49 11.2%
THZE 2%, mAARTIT6gE o3& TaR AR T LETRAMGERE ), H—F @,
#udk e TaAR TR, BA (1) T X4 LRAA s, R0 FHeR
AR = g RMATF B o0, (2) AFHRAEHF RS R TR, Bk, KM
it 2019 FRH HIA £ (AAK Tt ) A3 KT a2t ETTak, X5 A F KA
AAvF R

B4 9: RAEWHT, 2019-20 F49 5 L2257 R 2

%Rl bk, FdE 5 AR BLH

E 15
1 G L SV A 1 F b A T N U I P JPIO LI 102018 2Q2018 3Q2018 4Q2018E 1Q2019 2Q2019 3Q2019E 4Q2019E

% % GDP3 i& % FIt 6.7 6.9 6.6 6.4 6.3 6.8 6.7 6.8 6.7 6.5 6.4 6.2 6.3 6.4 6.4

%6, IR A - - - - - - - 6.8 6.9 6.0 6.0 5.8 7.4 6.6 6.0
£ LGDPH i % Rt 79 112 9.6 8.4 7.7 97 9.4 102 9.8 9.6 8.9 8.3 8.6 8.3 8.2
Ik 3 el % Rt 59 6.6 6.6 5.8 5.7 6.5 6.3 6.8 6.7 6.4 6.3 5.6 5.7 5.9 5.9
EXALHRREREHR % Rk 104 102 9.2 8.7 8.3 9.8 102 9.8 9.0 9.0 9.1 9.1 9.0 8.5 8.4
tho %. R 77 79 112 2.0 07 131 9.0 13.7 11.4 11.9 8.5 2.7 1.4 2.0 2.0
#o %. R 55 161 189 2.7 20 182 70 19.4 20.6 20.4 15.5 5.5 3.2 1.0 1.5
M2¥§ ik % Rk 113 81 8.6 8.6 88 85 8.2 8.2 8.0 8.3 8.6 8.6 8.8 8.5 8.6
AR FRRK Tl 127 135 160 173 187 153 161 49 42 4.1 2.9 5.5 4.5 41 3.2
Pl % R 2.0 16 2.2 2.3 1.6 20 2.2 2.2 1.8 23 2.5 2.6 2.8 1.9 1.9
PPI % Rl 13 63 3.7 1.8 1.1 30 1.9 3.7 4.1 4.1 3.0 2.5 2.5 1.2 1.0
GDP-F % 38 # % Rl 1.0 41 2.8 1.9 1.4 2.8 2.5 32 2.9 2.9 2.4 2.0 2.2 1.7 1.7
15 AR AEAE (BX) % 435 435 435 435 4.35 435 435 435 4.35 4.35 4.35 4.35 4.35
1R AEREARAE (BXR) % 150 150 150 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
TRBEKAE (HR) % 225 250 255  2.55 2.55 2.55 2.55 2.55 2.55 2.55 2.55 2.55 2.55
1056 HE Ak E ks £ (HK) % 304 388 3.55 3.40 3.75 3.76 3.50 3.63 3.55 3.50 3.45 3.40 3.40
EREBALELR (KERM) |% 170 170 170 17.0%* 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0
KRB AELRE (KERB) |% 170 160 12.0 10.0 13.0 16.0 15.0 135 12.0 11.5 11.0 10.5 10.0
AR PREAAILE (FKR) =5 695 651 6.98 7.12 6.38 6.29 6.62 6.88 6.98 - - - 7.12
MAMBAFH % seopitl | 3.0 3.0 2.6 3.0 2.6

RERPRE R, R FLRGEREE R B EF

HAHAN: CEIC, P £2NG] FFE

B EA LA 2018 4 11 A 11 B LA R MEZFEHRE (R F R I AE) |

1TV B 1 RIR L) B A2 ]
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B4 10: RAITEEGGH K15 7HK T 2018 F 3 FETF# =27

AR a

=7
AE HE AEFR AERHE
(7 1L t) (% 1Lt) (% “FFl k) (%5 E4H10)

2017 6.8 2.9 5.6 21.9 1.9 0.6 15 4.0 38.0% 28.8%  36.9%  22.1% 28.1% 27.0% 33.1% 17.6%
1H2018 7.6 3.0 6.3 23.8 0.8 0.1 0.7 2.0 30.3% 202%  335%  18.6% | 24.4% 8.5% 32.3% 18.4% |
1H2017 5.9 2.5 4.7 20.1 0.9 0.3 0.6 2.2 32.7% 29.8%  31.4%  30.8% 42.4% 28.5% 37.5% 24.1%
3Q2018 8.2 3.1 6.7 24.9 0.6 0.1 0.5 1.0 28.1% 16.4%  29.8%  17.9% [ 30.9% 13.2% 31.8% 16.9% |
3Q2017 6.4 2.7 5.2 21.1 0.6 0.2 0.5 1.0 38.2% 32.8%  36.8%  26.1% 40.6% 27.4% 40.1% 19.7%

FAFEIR: CEIC, F 22N HFZ

B & 11: TR 5% AT Z A

% Rl
40
35 | — % L GDP3¥g ik
30 STk h KGR, AT
25 -
20 -
15 -
10 /N
\/\"\_,\ J
e
5 -
0  — e e  — e e :
o < ["a} o ~ o] (o)) o — o~ (32} < wn o ~ 00
o o o o o o o - — — — — — — - —
o o o o o o o o o o o o o o o o
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
* AR I @R T RS B, R EEAG RS, B ARAHBOLEELE TR,

FAFRI: CEIC, #4035 H% 3

B % 12: 71445 PPP T B #£ # 5T /% FF44_F H A% 13:7 ALl E, 27 BAFETGLATEYE_EFHF

S PPPIR B 'ﬁ\&ﬁ»gﬁﬂ\&i FA e wzmvﬁi’!‘?ﬁﬁiﬁi
18.5 15.0 1,400
BEMAT RWAKE, HH | s 1,200 1 A
11-12 A b7
18.0 - 1,000 - BRI E
| 140 TR
475301
800 - 7-10/1 o7
17.5 4 135 BURATH %
600 -
/ 13.0
400 -
17.0 |
125 200
41
o —
16.5 - 12,0 0 :
2017/12 2018/1 2018/2 2018/3 2018/5 2018/6 2018/7 2018/8 2018/9 1H2018 2H2018
iE: 20174F12/ A2018414 . 7-8/ 4k4Ek A wind, I8 F 4] SRR IE f WEEIPPPE M,
http://www.cpppc.org:8086/pppcentral/map/toPPPChooseList.do; £247xf —# o f2—#
FAERIE: TIEH I, R, P52 5] HFF FHAERI: TIEHA N, B, FE2 5] G5

1TV B 1 RIR L) B A2 ]
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hEAE)
B R 14: 745 X GHHEANT K B4 15: T L B HE AR TRAEL
% FRI % Rt AR FEFARITR
80
20 —RFIHEHE — P RBRAE — AR FARERHRREE A K

150

100

-50

10 - \f |
FANATY N RERAR A VA

/A / [\A
WV |
ol vr\I \ / \f/"\\\ A UN\/

-10 |

6‘\» e‘b\\’ 0‘5\\,
O S S

O © © © ©
AR Q(;b\ Q@\
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FAFEIR: CEIC, FELNGHFHH

FAEIR: CEIC, F 22N HFFHF

B ARKET 2019 S F47, L PPI Fdb = MAS TATEAALE. CPITEARST A “Fs
ME”, RAITA CPI AN 2018 478 2.2% M 1& LS+ £ 2019 45 2.3%, 7 PPI A\ 2018 4% 3.7%
KK FHZE 2019 45 1.8%. Hib, GDP PR I8% T 6844 A 2018 44 2.8%/% £ 2019 F
89 1.9%. KAV EARE IR TRE T RAVEERFH FAE K9 B2 ——Bp1k 2018 F 4
EE2019 4 1 FEHEAE—F R, TR TARMGBA T 2018 F15E A
4% 2019 % 2 F

> RF 2018 FHKAH. SBLAKE, 2 TREMNELE, KMt 2019 F469
CPl M 2018 54 2.2% 1 & L4+ £ 2.3%., 42, T 2R7% (FPEKAKE)
A4 FRCE ST B3 3R 00 CPI. RA14) K E B su A 50 Bl AT, RLE F B P E
E ¥t 0 B s AnfE KAL) B w4 R, SRR A AN B LK 15% A
%, Rt 356k BEGFELRE P &l ALY AT fE4E 5 2019 Fo9 2 R4S
(B4 16 42 17), Eb, RAIF 2019 £ 5 CPI 5N 2018 464 1.8%FT £ 2.9%,
{2 4E &% CPI 7T 464K 2018 469 2.3% F 2k £ 2019 449 2%, IR At A #-5 2019
K AKE . PPl A G AL —FL,

> Tt PPIA&T 2019 A B T, 28R A E R 0] ——i TR A T IR £ FR
AR ARt AR Y IRABA PT I 4 918K, HILE B, e RAR B A RARERE,
ZWERTHRSEL LN BAETREL TR, AREEH T, RERFRE
R B R R K Hh . sk, BAPEE R e9R ik £ 2019 T ALk
%, 1RZBUTEFHEGLIE, TATRAETRASAR. SpN, RIMNBELZRA
AR 2 EHAT EEA PTAAY, oo T “—IR—R” 89 W 3F IR IR 7= BOR
AT, {2 RAME = 8e T SRABA FRB), H RE] (1) BhdmE, AR Z KB AF;
(2) AR E AR L R WA A)E . D E AT MEREIE,

EAMGEAEHFAR 2019 FARFLEAILRENA 7.12 % “h4” $3). REALTF3
NEEEAL., LRTHRENL “AWWEH A, SRMNARNGHEKBZ K. &
R BT LE TR EL S, EERMNBEELFEARDRZAR TILEAFHRIR
Ak BE, Bb, RMFUTARTILE 2019 47334 18455, ARAKHT, RMNM
it 2019 FARTILERAKRMBEEAM, TE2ATFATILEEE: (1) PER HEHETH

—RARE NG, NOERARTORMAE S, AALEIFELT, s+ EE#T XH
LA ERG R HEM FEEHILRBEENSAI TS, (2) N EERR
ML KA T 2019 5F 2 FEFE, XEAB TREBILEW TITESD; (3) £E T PEFET
YL L3 K Bh A 09 R 58 T T dm 2018 - <JEIR” 0, AT AL 2019 R BT
A55; (4) (AFEENR, ARTILEAAE 2018 FO2RIAT 6.2%, HHAR T O
AR 69 T RRIE 12%, M B 1994 SFILER Ak, AR T8k FE £ 2018 FH kB
MAFEA (BE 18). S TAR TILELEZAAFITT K08 698 E AT 3 K%

B OEAT A 40 2019 4 11 A 11 B R A6y 2019 A% R ABRERE, HEBAEE, HEGGLE) .
20 EA LKA 2018 4 11 A 11 B LAY R MLEZFEHBE (R F R AE) |

WP RIR i) R AAE 2]
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thE A

b N E HTRER: 2018 %11 A 11 B

G Fa R B 5 BACE R IZAAJE F), AR E A AT, CGEALEM G F B RN
BiE CARTFILERELS 077 7 ), EPHARFILEASGLMKEL )

B K 16: BRI B T 0FE I Z L E A FE5HFE,

B & 17: X 200 T RA L9570 & F LY 2,

17 s _EBRIE 7 T A — L FF

2000 Tk, 2100 ok X & B R 2AH

2,800 —EA=AbR — £ — e FIAR3E

2,600 - #a SR A 0

2,400 e sk 7% ;\M 1

2,200 3,500 - 1 'M,NL

2,000 3,300 - K JW\A\W .

1,800 . M \ P

1,600 - \/ " 31001

1,400 A 2,900 -

1,200 2700 |

1,800 ' ' ' A 2,500 ‘ : : : : : : : : :
5 %?%%%x%x%%%¢¥&%§%\%%%%@f§g\,i‘i\p%\‘b(\ @«”b VQ«”@ & Oa’”b \@«”ﬂ VQ«”« & oa”« \@«”‘b v@% & 0&”%

FHRR: BHHR, TEER, FELNGTHFEH

FHRR: BHHR, TEER, FELNGTHFLEH

B & 18: SFuifk, AR FILELILKXIGKT), Ki2T “HEE” 451/

2012 2013 2014 2015 2016 2017 2018YTD

AARARFILR (FR)  |usD/eny 6.23 6.05 6.20 6.49 6.95 6.51 6.94

% chg (+1.0%) 1 (+2.9%) Ml B (24% BN s5%) BB (cc%)|+67% N | HE (6.2%)
EARARTILE () USD/CNY 6.31 6.20 6.14 6.23 6.64 6.75 6.55

% chg (+2.4%) i (+1.9%) 11 (+0.9%) 1 B (1% HIE (62% B (17%)|(+3.1%)
A, T CFETS#5 % (HK) 2014/12/31=100 100.0 100.9 94.8 94.9 92.4

% chg (+0.9%) 1 I (-5.1%)|(+0.0%) | B (2.6%)
AR T CFETSH ¥ (F3%)) 2014/12/31=100 102.5 96.3 93.9 95.1

95chg B (5.1%) B (25%)|+13%) 1
A KB
EASARTILERSH K USD/CNY [6.22, 6.39] [6.05, 6.24] [6.04, 6.26] [6.19, 6.49] [6.46, 6.95] [6.46, 6.96] [6.26, 6.97]

% WX H KX 2.7% 3.1% 3.6% 4.9% 7.7% 7.6% 11.4%
AR, TCFETSA8 4 % 5 X 19] 2014/12/31=100 [100.3, 105.6] | [93.7, 101.0] [92.1, 95.4] [92.1,98.1]

% FARXHRA 5.4% 7.8% 3.5% 6.6%
WA A AL E R S K 1A EUR/USD [1.21, 1.35] [1.28, 1.38] [1.21, 1.39] [1.05, 1.21] [1.04, 1.15] [1.04, 1.20] [1.13, 1.25]

% FRXH R 11.6% 8.0% 15.2% 15.3% 11.0% 15.7% 10.6%
FAARHZ S R 1973/03=100 [78.3, 84,0] [79.1, 84.6] [79.1, 90.3] [90.3, 100.3] [92.6, 103.3] [91.4, 103.2] [88.6,97.1]

% FAXHRA 7.3% 6.9% 14.1% 11.1% 11.5% 13.0% 9.6%

BRI BIFHR, TIEHFN, FE2 a5

V. FAEH R EAET T BRRIE K2

RAEE T, PERAEREAS AL RE —— LBt B Afe £HRIIT F AN H
BR5E, PENKEFEXAERRBHRAE. MLTIRERH, WEHFRINET AT
B oA RMAER: (1) £ETH 3 (200010 ET) + B & SAnfE 4009 /) R EE, 4
FAniE 10%49 X AL, (2) FE I 2018 FFRACT 46 53 F A X BUR, W RARATE
AR TARIX Y 2019 F 1 F B A F46A%; (3)F B4 TR 16%4 38 EHE 3 /N E ok,
M RARIEHE TR 2 NG a8 (N ZFFHT FEEXTH K EGG AR LG AT
#£6 TaiB & 4).

BEREY T, Bt FE 2019 4K GDP ¥R KRIFE 6.6%, %X GDP ¥R N LRk
9%t KT, HLRIAT, B8 RBAKEBIAEEH EAh “FE”, KIAA 2018 F4 F
JE-2019 4 1 FE Rk 49 UK $0K, M 2019 FETRAA £ AW R EETE L,
AR, EFRMEH T, GREZF. ke, HEERGTHEAREAIES. 5
—Z @, HEIREY T RMAATL Z (TR EHNY K, P FHATLZ RESGEN

2 EA AN 2018 4F 11 A 11 A KA FERME T (ARTILEZETAS “9877 7 ) .

WP RIR i) R AAE 2]
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AT, ARG HE E AR @bk, ARILEE B4R CPI ik 5N ERHHT,
128 AN B KRR F) R 55 d ) F BORF IR B IR 6 M — — RN TR R TR CPI
AT A E T EAK, mAF RSB IKAE RULET FAAT £5. RAER T, PPIAE 2019
M Z 2.2%. Mt FRAERR GEALE & 19, L3A =ZAHHEH TR 4769 BARTR
m). EEH T, BEARTLETILEL “P4” 4 7.02, K@ IEH PTERA.

B % 19: ZFFH T, ZIEZFIEIF6G LK TN

=y

1 2019 |
2013 2014 2015 2016 2017 2018E P : g : SRR
% FrGDP % £ 7.8 7.3 6.9 6.7 6.9 6.6 66 6.4 , 60
4 3LGDP % FFH 10.2 8.2 7.0 7.9 11.2 9.6 9.0 8.4 | 65
I b3 Aedfd % 5]t 9.7 8.3 6.1 6.0 6.6 6.6 6.2 | 5.8 | 53
1 1
LB EREEER % £ 13.1 12.0 10.7 10.4 10.2 9.2 9.0 | 8.7 I 85
AL LEZ K FZL* % F 5]t 19.6 15.7 10.0 8.1 7.2 5.7 58 1 50 1 39
Y % “F[F] 19.8 10.5 1.0 6.9 7.0 9.5 -2.0 : -5.0 : -10.0
HaE % FF]H 21.2 203 17.3 15.7 14.9 0.5 80 8.0 , 80
)% b % FF]H 18.5 13.5 8.1 4.2 4.8 8.5 80 | 7.0 | 50
1 1
o (REAT) % FFH 7.8 6.0 2.9 7.7 7.9 11.2 50 1 2.0 1 -20
#oa (REAH’) % 5] 7.2 0.5 -14.3 -5.5 16.1 18.8 6.0 | 2.7 1 -70
e (AR TH) % £ 6.1 4.9 -1.8 -1.9 10.8 8.7 1120 | 8.9 I 70
#o (RARKFH) % FFH 5.5 -0.6 -13.2 0.6 187 164 121 ! 9.7 I 16
RHZH (EGDPIA ) % 2.7 3.7 5.4 46 3.4 2.4 2.3 : 2.3 : 3.2
1 1
cPI % FFH 2.6 2.0 1.4 2.0 1.6 2.2 23 1 2.3 1 20
CPI: &% % FF] 4.7 3.1 2.3 4.6 -1.4 1.8 25 | 2.9 I 30
CPI: FR S % 5] 1.6 1.5 1.0 1.4 2.3 2.3 22 | 2.0 I 16
PPI % EF]H -1.9 -1.9 -5.2 -1.3 6.3 3.7 2.2 : 1.8 : -0.2
GDP & 38 %k % F[ 2.2 0.9 0.1 1.0 4.1 2.8 23 1.9 ;05
e (Fed, BR) ES VL ] 1103 55.0 35.7 54.9 66.5  75.0 - 750 -
e (AeH, F3) ES L i 108.7  98.9 52.3 43.7 542  73.0 - 1 730 -
@ (F3) % EFH 2.8 -9.0 -47.1 -16.6 242 346 - 1 0.0 1 -
1 1
M2 % F[F 13.6 12.2 13.3 11.3 8.1 8.6 88 | 8.6 I 85
3G A ALk T 17.3 16.5 15.4 17.8 24 194 21V 208 1 194
AR TR % F 5] K 8.9 9.8 11.7 12.7 135  16.0 18.1 : 17.3 T
PR AL GR % “F[F] 17.2 14.2 15.1 16.2 14.1 11.0 11 I 10.8 : 10.8
H 3 307 BT AR FIT 0.2 03 37 5.8 4.1 3.6 45 | 45 | 5.0%¢*x
1 1
FEMKAF R %, &GDP LA 2.0 2.1 2.3 3.0 3.0 2.6 30 |1 3.0 1 3
EHEMRAF R %, & GDP A 1.8 1.8 3.4 3.8 3.7 2.5 3.8 : 3.9 : 4.0
“RRRFEBEELE (KEMNA) 20.0 200 17.5 17.0 16.0  12.0 10.0 : 10.0 : 10.0
EREPREEE (RAMAM ) *rrxx 200 200 175 170 170  17.0 170 | 170 | 170
153 E ARHAE (HXR) % 6.00 5.60 4.35 4.35 4.35 4.35 435 | 435 | 4.10
VERERAHANE (HR) % 3.00 275 1.50 1.50 1.50  1.50 150 1 150 1 1.25
IR P RBEFIE (FH) 6.95  6.97 5.89 526 568 5.85 540 ! 530 | 510
ARFRAEAILLE (HK) 6.05 6.20 6.49 6.95 6.51  6.98 702 ' 712 I 748
AR Tzt EAILLE (F3) 6.15 6.16 6.29 6.65 6.76  6.62 7.00 : 7.07 : 7.23

* B FLEBIELI, SIREG X B TR AT E TREFRARE, 5 RLKN]$978 K IR

*k L IE TR I H I HIE TR ELE T, M7 IR G X B F/FIR A% T AR F Z TR AN . A TN Z B R e 5 [FH5:% FAE.
KAk B BE G = R ATINAT B RS T+ MG R B G E, 1 RILAANT KR

wERE DT III I TG XIS, HFEF)E R ) KB ERTT 169K AT 7T e Aniz

wrrnk Hofe B R KB E R G17% , (27 IR 4GRS S F O AL R F KR

HALFNE: HHEAA, CEIC, FIRHIR, #BsNd] FE 5

BIEH T, FEHEREEIAKARE, ¥ EORE RSN R BE, TP
A2 EBEHEE—F AR, IHALEFET, AT REFH, KRNEEATEAHEILLY
Bak: (1) £EATF A 2670 10 EH) P B 7 suAnfE 25% %A, FHF EREEKYH—
FARE. HEMAAR—F LI (2) PEOGZ LKA ALZE 2019 £ F#HAT AL, B
AT ST EE RERE

1TV B 1 RIR L) B A2 ]
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IFPBRIRET, 2019 £+ E )L GDP & THBEZE 6%, PPI TAEZRARRA. £
Wi |IEZ 6.5%, AR PRALIGER B, b, K TIRG ks TaEIE, 2019
HF EF IR GDP Wik L 2T R R F 6% KT, Mg 255 Pt AT 8 S KRG A T
. ERAHEHT, SR, Hho. R AR LRI RYEL R E R A
#, PPl Andh WA RO FIEtH A E R, K, EWFHT CPlI THERASEHAE 2%
K, 2R b FaAREKREILHA 2019 F 2% CPI £ 3%, wIER S CPIJFAA 2018
Fh23% KM FIRE 1.6%. ZEREINEH T, ARTPILEBMAGELEE KR, AFHE
FLE) “PEY” THEAE 7.48, AR TICRE KXW THGFTNEAT (1) FEARBG ALK
IR AT E R EMIRE, (2) PER HEHENA—FTARFRARTILEEZE X
18 BB AST A R G A (3) KA KK TATT AL iafE AT SFE P E L,

EER T, 25K “RE” XM KIEHEZTEAE 2019 F P 84 5 F folf BUK
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